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2019 Draft Tax Forms are available at
IRS.gov/DraftForms

You can go to IRS.gov/DraftForms to
download or print available draft tax
year 2019 forms, instructions, and
publications.
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Seminar Objectives

* Awareness of major income tax
changes for tax year 2019

» Awareness of tax form changes from
2018 to 2019

» Awareness of new tax forms for 2019
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Withholding

» Wage Earners Should Check Their
Withholding

* Draft of 2020 Form W-4

* Changes for Employers
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Withholding

Step 1 — Basic Personal Information

's oM o, 1345-0074

" Give Form W4 {0 your empioyor.
* Your withhokding [+ subject 1o review by the IRS.

CR i 10w st 6 P 008,

16 []Sincle or Married fiing separately
0 Maries g o cx sty wicmion
o

Complete Steps 2 through 4 ONLY if they apply to you. Tasce if yoi ara xernpt from Withhaididg or i you have egncems sbout
i g 2. must complete Step 6. Soe instructions on page 2

Withholding

Step 2 — Multiple Jobs

Step2: Gomplete this stea if you (1] holg mors than cne job at  tife, or (2) aremarried fiing jointly and your spouse
Muliple Jobs also works. The correct amount o” withholding depends on inccm eamed from al of these jobs.

or Spouse Do only one of the followng.

Works

(a) Use the estmator a: ww.irs.gov/W4App for most accurate wiabholding; or
(b) Us the Mulle Jobs Werksheet on pagz 3ard anier the result n Step 4(c) below for rougrly accurefe wihholding; or

c) K there are only o joos total, you may check this box. Do the same on Form W4 for tha other ob. This cption
is accurate ‘or jobs with similar pay, othanvisz, more tax than necassary may bewithheld . . . . . »

CAUTION: I you have prvzcy concems, choose (a) or (b). f you ancjor your spause have income from seff-
emaloyment, including as an independent contractor, choose (a].
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Withholding

Steps 3 and 4 — Adjustments

Withholding

Step 5— Signature

Vou

| Fstdict | Employ enificaion
| ompioyment | rumewr £

fom W-d ooy

Form 1040

Capital Gains line added

Signature moved to end

Third party designee added

Foreign address line added

Email and phone number fields added
Formatting improvements
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1040

U.S. Individual Income Tax Return

Form 1040
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Form 1040
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Cents Entry Spaces

Removed the cents divider and cents entry
spaces on most forms

95% of 1040 returns are completed using
software and filed using whole dollars
Taxpayers can still enter cents, they just
have to include the decimal point

More space on forms for more helpful text

§) 1rs

Numbered 1040 Schedules

Numbered schedules reduced to three
All lines numbered beginning at 1

Date of divorce added to alimony lines
Removed line for Shared Responsibility
Payment

Added Virtual currency question
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New Form 1040-SR

Required by Bipartisan Budget Act of 2018
(BBA)

Improved readability

Standard deduction chart

Aligned to Form 1040; uses same
instructions and same schedules, forms, and
other attachments
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New Form 1040-SR

b Subtract ine Ba from ine 75, TS your adjusted gross income
Deduction 9 Standard deduction o itentized deductions (tom Schedule 4] | 8
_\-;.:‘-.—-.- 10 Qualfied business ipcorfie deduction. Afiach Form 865 o Form BS54 | 10
Lo 118 Add lines,98pd 10 .

b_Taxahledhcome. Subiract bna 11a from line 8o JRiL)
Add e dumber of boxes chacked in tha *Ags/Bindness” section of Standerd Declction

¥ your ting
st i Reass chechatin

Vo of
st

Other New Forms

Form 8997, Initial and Annual Statement of Qualified
Opportunity Fund (QOF) Investments

Forms 8995, Qualified Business Income Deduction (Simplified
Computation); and 8995-A, Qualified Business Income
Deduction

Forms 965-C, Transfer Agreement Under Section 965(h)(3);
965-D, Transfer Agreement Under 965(i)(2); and 965-E,
Consent Agreement Under Section 965(i)(4)(D)

Form 8978, Partner’s Audit Liabilit der Section 6226, and
schedules; and Form 8985, Pass-Through Statement
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Retired Forms

Schedule 4, Other Taxes

Schedule 5, Other Payments and Refundable
Credits

Schedule 6, Foreign Address and Third Party
Designee

Schedule C-EZ, Net Profit from Business

Form 2555-EZ, Foreign Earned Income Exclusion
Form 8965, Health Coverage Exemptions

How to Avoid Common Errors

» Filing Form 2106
* FEMA code on Form 4684
* Redesigned Form 1040

Resources

IRS.gov/Forms

IRS.gov/TaxReform
IRS.gov/FormChanges
IRS.gov/FormsUpdate
IRS.gov/Form1040 (any form number)
IRS.gov/LatestForms
IRS.gov/PriorYearForms
IRS.gov/DraftForms
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Contact Information

Richard G. Furlong, Jr.
Senior Stakeholder Liaison
Communications & Liaison
267-941-6343

Richard.G.Furlong@irs.gov

Veronica Tubman

Senior Stakeholder Liaison
Communications & Liaison
484-853-5065
Vernonica.Tubman@irs.gov




